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 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,319.57 1,321.98 1,322.07 1,316.95 -2.41 -0.18% - - 

GOLD FUTURES 1,320.00 1,322.50 1,322.60 1,317.30 -1.70 -0.13% - - 

SPOT SILVER 16.476 16.494 16.508 16.389 -0.018 -0.11% - - 

SILVER FUTURES 16.485 16.500 16.515 16.395 -0.015 -0.09% - - 

COPPER FUTURES 3.086 3.079 3.092 3.055 0.007 0.23% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 60.55 60.32 60.69 60.14 0.43 0.72% - - 

NATURAL GAS FUTURES 2.744 2.74 2.752 2.724 -0.012 -0.44% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,099.25 2,112.50 2,114.50 2,093.25 -9.75 -0.46% - - 

COPPER 6,841.75 6,837.75 6,854.00 6,778.25 20.00 0.29% - - 

LEAD 2,350.75 2,354.25 2,365.25 2,333.25 3.00 0.13% - - 

NICKEL 13,397.50 13,230.00 13,437.50 13,120.00 190.00 1.44% - - 

ZINC 3,211.50 3,229.00 3,238.50 3,186.00 -16.50 -0.51% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30403.00 30384.00 30430.00 30316.00 -26.00 -0.09% 3512 6895 

SILVER 38784.00 38633.00 38855.00 38615.00 25.00 0.06% 4271 19635 

         

CRUDE OIL 3951.00 3934.00 3958.00 3921.00 8.00 0.20% 39358 19128 

NATURAL GAS 179.50 179.60 179.80 177.70 -0.90 -0.50% 16853 13798 

         

ALUMINUM 136.60 136.80 137.00 135.90 -0.30 -0.22% 5907 2933 

COPPER 446.85 444.70 447.30 442.45 1.55 0.35% 26440 12235 

LEAD 153.75 153.05 154.20 152.30 0.40 0.26% 8287 4979 

NICKEL 871.90 856.60 873.60 855.80 13.10 1.53% 30957 10499 

ZINC 209.85 208.90 210.55 207.75 -0.60 -0.29% 17495 6520 

LME ZINC 3M FUT, LTP $3204.50 
 
LME Zinc is seen steadying above intraday 
support at $3180 and an hourly close below this 
should be considered as a good selling 
opportunity in intraday.  
 
Prices continue to trade below key moving 
averages and the slight uptick in RSI at 69.67 
indicates further room for a down leg in intraday.  

TECHNICAL PICK 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US NONFARM PAYROLLS (FEB) 7.00 PM HIGH 200,000 200,000 

US UNEMPLOYMENT RATE (FEB) 7.00 PM HIGH 4.0% 4.1% 

US BAKER HUGHES RIG COUNT 11.30 PM HIGH - 800 

      

THE DAY AHEAD 

Precious Metals pare losses but remain weak; focus on the employment report 
 
Precious Metals are trading lower today after the dollar index and stock market firmed in the previous trading session. Gold and 
Silver trended lower in the early session but have recovered since then to trade at 1320.60 and 16.49 respectively. 
 
The euro gave up gains against the dollar after Draghi indicated kept interest rates unchanged and said that monetary policy 
would be accommodative and any changes would be gradual. President Trump’s decision to impose import tariffs of 25% on 
steel and 10% on Aluminum on all countries excluding a few key allies was also a relief to the stock markets and further helped 
sour the sentiment for precious metals. The intraday bias should remain neutral with traders focusing on the key employment 
situation report scheduled in the evening.  
 
We maintain a neutral outlook on prices and would wait for NFP reports before taking positions in precious metals. MCX Gold 
finds strong support at 30300 and then further lower at 30100 whereas, on the upside, critical resistance comes into play at 30500 
in intraday.  Silver is consolidating into the range of 38900 - 38600.  
  
Base Metals trade steady; outlook remains weak 
 
Base Metals continue to remain weak despite the early short covering seen in the morning session. Copper and Nickel are trading 
in the green, at 6836.50 and 13387.50, up 0.27% and 1.36% respectively. 
 
China's CPI accelerated to +2.9% y/y in February, beating the expectation of +2.4%, from +1.5% a month ago. PPI eased to +3.7% 
from January's +4.3%. The market had anticipated a milder slowdown to+3.8%. The immediate term trend in Base Metals should 
weaken further after prices broke below key support levels this week. Copper should see further selling if it breaks below 445 and 
test previous supports at 442-438 next week. Nickel should also break further to test support at 840 and only a breakdown below 
this would see the metal decline to 800-810 in the short term. 
 
Crude Oil recovers slightly; rigs count to be key 
 
Crude Oil prices have recovered since morning having touched a low of 60.32 and is now trading at 60.63, up 0.85% whereas 
Natural Gas is down 2.737, down 0.69% currently. 
 
Crude Oil continues to trade with a negative bias as higher inventories and increasing production from the US force traders to 
cover longs and stay on the sidelines. The intraday bias remains weak and we expect prices to decline further if it breaks below 
60.00 today with the next support levels placed at 59.20 today whereas, on the upside, a break above 61.00 should see prices 
move higher in the short term. Natural Gas also fell lower after storage reports showed a lower than expected draw in stocks – 
intraday supports are placed at 178-177 breaking which further downside can be expected today. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 30518.00 30607.00 30757.00 30457.00 30368.00 30307.00 30157.00 

SILVER NEUTRAL 38881.33 39003.66 39241.66 38765.66 38643.33 38527.66 38289.66 

CRUDE OIL NEUTRAL 3987.33 4031.66 4109.66 3953.66 3909.33 3875.66 3797.66 

NATURAL GAS NEUTRAL 182.26 184.13 187.73 180.53 178.66 176.93 173.33 

ALUMINUM NEUTRAL 137.50 138.10 139.55 136.65 136.05 135.20 133.75 

COPPER NEUTRAL 450.36 455.43 463.58 447.28 442.21 439.13 430.98 

LEAD NEUTRAL 155.16 156.98 160.08 153.88 152.06 150.78 147.68 

NICKEL NEUTRAL 873.36 887.93 912.43 863.43 848.86 838.93 814.43 

ZINC NEUTRAL 212.85 215.25 219.30 211.20 208.80 207.15 203.10 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 

Disclaimer 

http://www.smifs.com

